
 

 Teodorin Obiang, the son of the President of Equatorial Guinea, took and spent $38 

million of his country’s money on a private jet using an anonymous company based 

in the British Virgin Islands, according to the case against him made by the U.S. 

Department of Justice. 

                                                           
1 See Global Witness’ blog on our top ten corruption cases involving anonymous companies in the 
UK’s tax havens  

 

 

 

 

https://www.globalwitness.org/en/blog/uks-tax-havens-top-10-corruption-cases-involving-anonymous-companies/
https://www.globalwitness.org/en/blog/uks-tax-havens-top-10-corruption-cases-involving-anonymous-companies/


 As part of an estimated £6 billion arms-dealing corruption scandal, BAE made 

payments of over £143 million through a British Virgin Islands anonymous company, 

even though it should have been aware that much of this money was likely to be 

used as bribes to win contracts. 

 A subsidiary of Halliburton paid $132 million to an anonymous Gibraltar-based 

company to be used, in part, for bribes for high-ranking Nigerian officials in exchange 

for a lucrative contract to build a liquefied natural gas plant. 

                                                           
2 https://panamapapers.icij.org/graphs/  
3 https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/12249/ot-wp-
0612.pdf  
4 https://www.gov.uk/government/speeches/pm-speech-at-open-government-partnership-2013  
5 https://www.gov.uk/government/publications/prime-ministers-letter-on-beneficial-
ownership/prime-ministers-letter-to-the-overseas-territories-on-beneficial-ownership  
6 http://www.independent.co.uk/news/uk/politics/tax-haven-corporate-tax-avoidance-uk-ministers-
humiliated-after-cayman-bvi-british-virgin-islands-a6974956.html  
7 For example the BVI’s Beneficial Ownership Secure Search (BOSS) System does not create a central 
register but relies on each registered agent to keep their own isolated database. See: 
https://tridenttrust.com/knowledge/news-events/bvi-passes-legislation-to-create-new-private-
government-search-system-on-beneficial-ownership-june-2017/  
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8 http://www.bbc.co.uk/news/uk-41825682  

http://www.bbc.co.uk/news/uk-41825682

