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1 Congo Copper Deal With China May Draw $2
Billion of Investment, Bloomberg, 15/08/16
https://www.bloomberg.com/news/articles/2016-
08-15/congo-copper-deal-with-china-may-draw-2-
billion-of-investment

2 Lualaba : SOMIDEZ va lancer sa production de
cuivre et cobalt ce 15 janvier 2020 https://zoom-
eco.net/a-la-une/lualaba-somidez-va-lancer-sa-
production-de-cuivre-et-cobalt-ce-15-janvier-
2020/amp/

RDC : Deziwa, symbole de résistance de
Gécamines et de reprise de son destin minier
15/01/20 https://zoom-eco.net/a-la-une/rdc-
deziwa-symbole-de-resistance-de-gecamines-et-
de-reprise-de-son-destin-minier/

‘Dizwa Mining has been fully completed and put
into production’, 16/01/20,
https://mp.weixin.qg.com/s/4RQgFu3j5YGC_Jtfmc
x4Sg from News section of
http://www.somidez.com/

3 ‘Rapport de conciliation ITIE-RDC 2017’pg 71
available online here https://www.itierdc.net/

4 Och-Ziff to Pay Over $400 Million in Bribery
Settlement
https://www.nytimes.com/2016/09/30/business/
dealbook/och-ziff-bribery-settlement.html

Serious Fraud Office investigates Glencore over
suspected bribery
https://www.theguardian.com/business/2019/dec
/05/serious-fraud-office-investigates-glencore-
over-suspected-bribery

Glencore under investigation by US commodities
regulator https://www.ft.com/content/f73b3906-
6781-11€9-9adc-98bf1d35a056

5> A report from September 2019 on DRC's finances
by the International Monetary Fund (IMF)
calculated that the country’s total foreign debt
stood at $6.4 billion dollars. The report states that
40 percent ($2.56 billion) of DRC’s foreign debt is
in relation to a single ‘infrastructure for minerals’
deal signed with Sicomines in 2007. There is no
indication that the figure includes the loan from
CNMC to build Deziwa, or any other part of
CNMC’s $2 billion accord with Gécamines. In May
of 2020 the IMF told Global Witness it relies on
debt data provided by DRC authorities to ascertain
the company’s debt. The IMF estimated
Gécamines’s total debt to be $532 million based
on debt data running to December 2018 shared by
Gécamines. At the time of asking the IMF did not
think that this figure included debts linked to
Deziwa but said they were looking into this aspect.
Democratic Republic of the Congo : 2019 Article IV
Consultation-Press Release; Staff Report; and
Statement by the Executive Director for the
Democratic Republic of the Congo, IMF, 2019 pg
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https://www.imf.org/en/Publications/CR/Issues/2
019/09/04/Democratic-Republic-of-the-Congo-
2019-Article-IV-Consultation-Press-Release-Staff-
Report-and-48648

6 “The DRC was the fourth largest producer of
copper in 2018 (5.7 percent of the 2018 world
production) and the largest producer of cobalt (64
percent of the world production).” Democratic
Republic Of Congo: Staff Report For The 2019
Article IV Consultation, International Monetary
Fund,
https://www.imf.org/en/Publications/CR/Issues/2
019/09/04/Democratic-Republic-of-the-Congo-
2019-Article-1V-Consultation-Press-Release-Staff-
Report-and-48648

7 USGS Mineral Commodity Summaries 2019,
Cobalt
https://www.usgs.gov/centers/nmic/cobalt-
statistics-and-information

8 For reporting of the Sicomines at the time the
deal was signed see: ‘China to seal $9bn DR Congo
deal’, BBC Newsnight, 14/04/08
http://news.bbc.co.uk/1/hi/programmes/newsnig
ht/7343060.stm

For a recent assessment of the value of the
Sicomines project see: Landry, David G. 2018. The
Risks and Rewards of Resource-for-Infrastructure
Deals: Lessons from the Congo's Sicomines
Agreement. Working Paper No. 2018/16. China
Africa Research Initiative, School of Advanced
International Studies, Johns Hopkins University,
Washington, DC

% Congo’s biggest copper miner warns of operating
loss, The Financial Times, 21/08/19
https://www.ft.com/content/f1eOb85a-c3f7-11e9-
a8e9-296cab66511c9

5 Largest Cobalt Mines in the World, African
Mining Brief, 19/08/19
https://africanminingbrief.com/5-largest-cobalt-
mines-in-the-world/

10 “Financing from both the debt and equity
markets has dried up, making it “virtually
impossible” for explorers and developers to raise
money for their projects.” ‘Junior miners suffered
in 2008, shows PwC survey’, Mining Weekly,
March 2009,
https://www.miningweekly.com/print-
version/junior-miners-suffered-in-2008-shows-
pwc-survey-2009-03-03

11 “While capital is being withdrawn from the
continent as a result of the global financial crisis,
China’s resource investments and further
commitments related to the extractive industries
sector have been ongoing. The sovereign nature of
Chinese capital deployment in the global economy
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http://www.somidez.com/
https://www.itierdc.net/
https://www.nytimes.com/2016/09/30/business/dealbook/och-ziff-bribery-settlement.html
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https://www.usgs.gov/centers/nmic/cobalt-statistics-and-information
http://news.bbc.co.uk/1/hi/programmes/newsnight/7343060.stm
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is enabling Chinese financial institutions to allot
capital in this so-called, ‘counter-cyclical’ fashion.”
How China Is Influencing Africa’s Development,
Martyn Davies, OECD Development Centre, April
2010.
https://www.oecd.org/dev/pgd/45068325.pdf

12 ‘China's "going out" strategy’ The Economist, Jul
21st 2009 https://www.economist.com/free-
exchange/2009/07/21/chinas-going-out-strategy
Chinese SOEs such as CNMC are largely considered
to have been at the forefront of the Going Out
strategy, with private Chinese companies following
in their wake. “SOEs Lead The Way In B&R
Construction” Belt and Road Portal, 03/08/18
‘Chinese SOEs accelerate participation in B&R
construction’
https://eng.yidaiyilu.gov.cn/qwyw/rdxw/61806.ht
m

“Our research shows that state-owned enterprises
(SOEs) in China are more likely than non-state
firms to support the BRI.” ‘Beijing is counting on its
massive Belt and Road Initiative. But are Chinese
firms on board?’ Washington Post, 14/05/19
https://www.washingtonpost.com/politics/2019/0
5/14/beijing-is-counting-its-massive-bridge-road-
initiative-are-chinese-firms-board/

13 China’s SOE Reforms: What the Latest Round of
Reforms Mean for the Market.
https://www.china-briefing.com/news/chinas-soe-
reform-process/

14 “The fall in metal commodities prices from 2011
to 2015 left many mining companies desperate for
capital. ... By directly acquiring mines,
accumulating equity stakes in natural-resource
companies, making long-term agreements to buy
mines’ current or future production (known as
“off-take agreements”), and investing in new
projects under development, Chinese firms traded
much-needed capital for outright control or
influence over large shares of the global
production of these resources.” ‘Mining The
Future’ FP Analytics, May 2019
https://foreignpolicy.com/2019/05/01/mining-
the-future-china-critical-minerals-metals/

15 Och-ziff to Pay Over $400 Million in Bribery
Settlement
https://www.nytimes.com/2016/09/30/business/
dealbook/och-ziff-bribery-settlement.html
Treasury Sanctions Fourteen Entities Affiliated
with Corrupt Businessman Dan Gertler Under
Global Magnitsky
https://home.treasury.gov/news/press-
releases/sm0417

16 DRC government statistics on payments to
government for copper and cobalt mining, show
significant contributions from Chinese owned

£IRME GLOBAL WITNESS

companies. ‘Compilé des statiques relatives a la
redevance miniere 2018’, Division Provinciale des
Mines du Katanga,
http://congomines.org/reports/1618-compile-des-
statiques-relatives-a-la-redevance-miniere-2018
7 Sju Kam Ng (R4>£) is also known as Peter or
Wu Shaoxin.

18 “After making his fortune importing electronic
appliances, Siu Hong (R > Eg&) founded South
Africa’s first Chinese language newspaper ‘The
African Times’ and now owns a large network of
shopping malls and real estate across the country
and in China.”, Ambassador Tian Xuejun and His
Wife Attend the Ceremony Celebrating the 10th
Anniversary of African Times, Embassy of the
People’s Republic of China in South Africa,
2015/05/19 http://za.china-
embassy.org/eng/sgxw/Achive/t1265218.htm

% Huachin Mining Sa, Enterprise / Tracking
Number: 2008/056550/23, Directors: Siu Hong Ng
and Siu Kam Ng, as listed on the South Africa
Companies and Intellectual Property Commission
database. https://eservices.cipc.co.za/Search.aspx
20 Company information accessed at South Africa
Companies and Intellectual Companies
Commission, online here
https://eservices.cipc.co.za/Search.aspx [on-file]
as ‘SA CIPC search Huachin Minerals SA’

21 “FLT is one of the earliest privately-owned
Chinese companies investing in Africa.” About Us,
FLT Website, http://www.flt-global.com/

22 “The company currently operates two joint
ventures with China Non-Ferrous Metals
Corporation (HK Stock Exchange 1258.HK) in Likasi
and Mabende”, Huachin Minerals, FLT Website,
http://www.flt-global.com/

23 “pParty A [Ng Siu Kam] makes investment
through cash of eight hundred fifty seven hundred
[sic] USD and contractual rights obtained from the
contract (No.N06/987/CABMIN/MAF/KAT/2009)
signed between Huachin Mining SPRL and ministry
of mines DRC” ... “Party B [SML] makes investment
of two million one hundred and forty three
thousand USD by cash”, Joint Venture Agreement
between Siu Kam Ng and Sino Metals Leach
Zambia Ltd, 09/09/2010, from China Nonferrous
Mining Corporation Limited Prospectus for Hong
Kong stock exchange June 2012. The shareholders
of Huachin Mining Sprl as listed in the same
prospectus, are Siu Kam NG, Ding Ji PAN and
Chebib Moukachar.

24 CNMC is the controlling shareholder of CNMCL
http://www.cnmcl.net/
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25 CNMC Annual Report 2018
http://www.cnmcl.net/Managed/Resources/docs/
report/ar2018cnmc_e.pdf

%6 The third company Siu Kam Ng holds shares in is
Silverback Resources SARL (also splet Sylver Back
Resources). 95 percent of Silverback is owned by
CNMC Huachin Mabende, meaning Siu Kam holds
his share of Silverback via his holding in CNMC
Huachin Mabende.

27 According to CNMCL’s 2018 annual report, Total
production in 2018 of copper cathodes was 96,870
tonnes (pg 7), and the average selling price per tonne
was $6013 (pg 9). Huachin Mabende produced
34,702 tonnes and Huachin Leach produced 14,780
tonnes (pg 34) making a combined total of 49,482
tonnes. As this annual report is a subsidiary which
has control of operations in Zambia and DRC (but not
Deziwa), the production figures do not reflect the
whole CNMC group. China Nonferrous Mining
Corporation Limited, Annual Report 2018,
http://www.cnmcl.net/Managed/Resources/docs/
report/ar2018cnmc_e.pdf

28 “Mpr. Ng Siu Kam, who also owns 70% interest in
Mabende Mining”, Pg 116 of CNMCL Annual
Report 2018. Available online here:
http://www.cnmcl.net/Managed/Resources/docs/
report/ar2018cnmc_e.pdf

2% “During the year ended 31 December 2018, the
Group purchased ores amounting to
USS$14,126,000

from Mabende Mining.” China Nonferrous Mining
Corporation Limited, Annual Report 2018, pg 116
http://www.cnmcl.net/Managed/Resources/docs/
report/ar2018cnmc_e.pdf

30 “During the year ended 31 December 2015, the
Group purchased ores amounting to
US$13,451,000 from

Mabende Mining” - CNMCL Annual Report 2015
“During the year ended 31 December 2016, the
Group purchased ores amounting to US$9,927,000
from

Mabende Mining,” - CNMCL Annual Report 2016
“During the year ended 31 December 2017, the
Group purchased ores amounting to
US$23,090,000

from Mabende Mining,” - CNMCL Annual Report
2017

“During the year ended 31 December 2018, the
Group purchased ores amounting to
US$14,126,000

from Mabende Mining” — CNMCL Annual Report
2018

The total dollar value of ore purchased from
Mabende Mining since 2015 to $60,594,000
ERE 200 12, FIEMZH HIFEA N (English:

Following 20 billion, the Chinese people coming to
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Africa to mine), Netease, 2016. Link:
http://renjian.163.com/16/0809/21/BU2B0T15000
153N3.html.

2 fRE 200 12, FIEMZH HIFEFA ] (English:
Following 20 billion, the Chinese people coming to
Africa to mine), Netease, 2016. Link:
http://renjian.163.com/16/0809/21/BU2B0T15000
153N3.html.

33 “CNMC and Gecamines signed strategic
cooperation agreement in Lubumbashi in DRC on
21st June 2015”, CNMC Press Release, 23/06/18
http://www.cnmc.com.cn/detailen.jsp?article_mill
seconds=1435645497343&column_no=0114

“Cet accord a pour objet de définir les principes de
la future coopération des parties concernant

cing grands projets miniers”, ‘Signature d’un
Accord-cadre avec China Nonferrous Metal
Mining’, Gecamines Press Release, [on file]
‘Gecamines PR on 2015 five project accord with
CNMC’

The value of the five project deal has not
confirmed by either party, but Kandolo Mafuta,
Gecamines’ director of partnerships, was quoted
in August 2016 as saying, “Total investment could
be $2 billion,” when discussing Deziwa. Given that
the Deziwa investment is valued at around $800
million, the $2 billion figure appears to be a
reference to the total value of the five project
deal.
https://www.bloomberg.com/news/articles/2016-
08-15/congo-copper-deal-with-china-may-draw-2-
billion-of-investment

34 Loi n°18/001 modifiant et complétant la Loi n°
007/2002 du 11 juillet 2002 portant Code minier,
col. 1.
https://eiti.org/files/documents/j_o_ndeg_speicial
_du_28 mars_2018_code_minier.pdf

35 Gecamines Congo Signhs Mine Deals With Two
Chinese Companies, Bloomberg, 13/07/15,
https://www.bloomberg.com/news/articles/2015-
07-13/gecamines-signs-congo-deals-with-huayou-
cobalt-china-nonferrous

“Il s’agit d’'un accord de coopération, ce n’est pas
un contrat” reported quote of Jacques Kamenga a
Gecamines employee, explaining why the
convention had not been published, ‘ La
Gécamines signe deux accords avec deux sociétés
miniéres chinoises’, MediaCongo, 14/07/15
https://www.mediacongo.net/article-actualite-
11318.html

36 The contract is not on the DRC Ministry of Mines
webpage for Gécamines partnership and contracts
or on the its online contract database. However, it
is on the EITI's DRC page
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https://www.mines-rdc.cd/resourcecontracts/search

https://www.itierdc.net/carte-de-la-rdc-
cliquable/contrats-miniers/

37 “Yuma said he was particularly excited about
having purchased the minority shareholding in the
Deziwa and Ecaille C copper and cobalt mines in
Katanga, which Yuma said would be Gécamines’
flagship mines.” Mining: More digging, more
problems, The Africa Report, 9 July 2014,
https://www.theafricareport.com/4196/mining-
more-digging-more-problems/

38 “This financing resulted in Gecamines regaining
full control and ownership of one of the largest
greenfield copper discoveries in the DRC
[Deziwa],” Gertler group loaned Congo's
Gécamines $196 mIn for mine buyout, Reuters,
29/4/14
www.reuters.com/article/congodemocratic-
mining-loan/gertler-group-loaned-congos-
gecamine-196-min-for-mine-buyout-
idUSL6NONL67P20140429

39 “This is all part of our strategy to become a
major producer...Gecamines needs reserves to
develop its own activities,” Ahmed Kalej Nkand
told Reuters by telephone”, Congo's Gecamines
buys out partner in copper joint venture, Reuters,
10/09/2012 https://uk.reuters.com/article/congo-
democratic-mining-idUKL5E8KAIHT20120910

40 On Jan 13* 2016 GCM and CNMC reportedly
signed a ‘non-binding memorandum of
understanding’ relating to Deziwa and Kambove
‘Congo state miner signs MOU with Chinese firm
to raise copper output’ Reuters, 25/01/16
https://www.reuters.com/article/congodemocrati
c-mining/congo-state-miner-signs-mou-with-
chinese-firm-to-raise-copper-output-
idUSL8N1591PU

41 Deziwa : ‘Convention de JV pour expolitation du
polygone deziwa deziwa. No DEZIWA
1612/12033/SG/GC/2016’

Kambove : ‘Protocole d’accord pour financement
de la construction d’une usine métallurgique a
KAMBOVE pour GCM. N 1542/12620/SG/GC/2015’
Panda Tailings : ‘Contrat amodiation CNMC n°
1566-12659-SG-GC-15’ EL 2356 — Panda Tailings 1
and 2’

All are available online here :
https://www.itierdc.net/carte-de-la-rdc-
cliquable/contrats-miniers/

42 CNMCL press release on the Lualaba smelter is
available online here
http://www.cnmcl.net/Managed/Resources/docs/
news/lcsl_eng_0404.pdf

Global Witness has found that the Ng brothers are
also in business with executives from a company
called Auking Mining, whose majority shareholders
are the Yunnan Copper Group and JCHX Mining
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Management (one of China’s largest mining
service companies). The Ng brothers and the
Auking executives run a company called Jinxin
Mining, formed in 2016, which holds several DRC
mining licences on DRC’s Mining Cadastre.

4 “Mulimbi [Albert Yuma] points to two most
recent projects at Deziwa and
Kingamyambo/Kilamusembo that are not
traditional JVs as examples of its new business
model. “For the first, it is a fixed-term JV, with a
Build Operate Transfer contract, which guarantees
us that after a period of nine to 11 years, we will
become the only owner of this 80 000 tpa copper
plant built by our partner CNMC.””, ‘Gécamines:
New direction, same objectives’, Mining Review,
May 13, 2019,
https://www.miningreview.com/central-
africa/gecamines-new-direction-same-objectives/
“The Congolese miner in June described the
agreement, through which CNMC will finance,
build and operate a copper-processing facility at
the Deziwa concession before transferring full
ownership back to the state-owned miner, as a
“new type of partnership” designed to increase
revenue for the state,” Congo Copper Deal With
China May Draw $2 Billion of Investment,
Bloomberg 15/08/16
https://www.bloomberg.com/news/articles/2016-
08-15/congo-copper-deal-with-china-may-draw-2-
billion-of-investment

44 The EiTi DRC Conciliation report for 2017 also
shows some confusion on the payment of the
signature bonus. The report states that Somidez
told the EiTi it had paid the $55 million, whilst
Gécamines said the money had come from CNCM.
However, neither party provided the EiTi with
admissible proof of the payment. ‘Rapport de
conciliation ITIE-RDC 2017’ available online here
https://www.itierdc.net/

45 Somidez Joint-Venture Convention Article
14.1.1, available online as ‘Gecamines, China
Nonferrous Metal Mining, Convention de JV pour
expolitation du polygone Deziwa No DEZIWA
1612/12033/SG/GC/2016’, here
https://www.itierdc.net/carte-de-la-rdc-
cliquable/contrats-miniers/

46 Somidez JV convention, Définitions :
‘Investissement’ Initial and ‘Prét d'Associé Initial’
pg 15 and pg 17

Somidez JV convention, Article 14.1.2 “Sans
préjudice de I'Article 14.1.3, GECAMINES ne
pourra étre tenue de rembourser le Pas de Porte.
Le montant du Pas de Porte sera toutefois intégré
dans I'Investissement Initial.”

47 Article 9.3.6 JV Convention (a) « Les Parties
conviennent expressément et irrévocablement
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que la Phase initiale ne pourra avoir pour effet de
consommer l'intégralité des Réserves certifiées
dans I'Etude de Faisabilité Actualisée ».

48 Somidez JV convention, Article 9.1 (ii) “Une
seconde phase consistant a construire une
capacité additionnelle de production des
Installations de cent vingt mille tonnes de cuivre
par an (120,000 tCu/an) et a Exploiter et Traiter les
Réserves Additionnelles (la « Phase

Additionnelle »)”

49 Gécamines: New direction, same objectives,
Mining Review Africa, May 13™ 2019,
https://www.miningreview.com/central-
africa/gecamines-new-direction-same-objectives/
50 According to the OEC website, based on UN
Comtrade date, DRC’s exports for 2017 were
worth $7.23 Billion dollars, of this around $5.8
billion is attributed to copper and cobalt. Available
online here
https://oec.world/en/profile/country/cod/

51 See Article 20 of Measures for Foreign
Investment Management, Ministry of Commerce
PRC, released in September 2014, “Article 20 The
investing enterprises shall require its overseas
firms in which they invest to comply with
investment destination laws and local customs,
social responsibility, environment and labor
protection”,
http://www.mofcom.gov.cn/article/b/c/201409/2
0140900723361.shtml

52 “Debt Sustainability Framework for participating
countries of the Belt and Road Initiative” published
by China’s Ministry of Finance April 25 2019
http://www.mof.gov.cn/zhengwuxinxi/caizhengxin
wen/201904/P020190426412371032816.pdf

53 “Chinese Due Diligence Guidelines for
Responsible Mineral Supply Chains”, China
Chamber of Commerce of Metals, Minerals &
Chemicals Importers & Exporters”
http://cccmc.org.cn/docs/2016-
05/20160503161454495880.pdf

54 “Chinese Guidelines for Social Responsibility in
Outbound Mining Investments”, China Chamber of
Commerce of Metals, Minerals & Chemicals
Importers & Exporters”
http://cccmce.org.cn/docs/2016-
05/20160503161251906597.pdf (English &
Chinese)
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